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CITY OF MANILA -

I, C. B. NEILSOW, of legal age, & British subject, & resident of No. 201
Mangs Avenue, Sta, lMesa, MAWILA, and with offices at No, 240 Desmarinas,
MANILA, having been duly swern according to law, depose and say:

THAT I had & College education and studied Marine Zngineering and ship-
construction for 5 years and qualified in Mechanical Ingineering, Mechanical
Drawing, Ship Design, Slide Rule ete;

THAT I hold a British Board of Trade Chief Engineer's Certificate of
Compentency issued in 1908 and that I held the position of Chief Engineer
overseas from 1908 to 1910;

THAT in 1920 I obtained a Diploma and was appointed Surveyor to BUREAU
VERITAS for Survey and Classification of Shipping for the PHILIFFINE ISLANDS
which position I held %111 1920

THAT in 1920 I cbtained a Diploma from the Society of LLOYD'S REGISTER
OF SHIFPING and was appointed Lloyd's Ship & Engineer Surveyor for MANILA
and all Ports in the FHILIFFINES which positlion I 2till hold;

THAT prior to 1942 the PHILIPPIVE NATIONAL BANK and the BANK OF THE
PEILIFFING ISLANDS and other Foreign Banks insisted on my appraisal and
valuntion of local veszels and/or Marine Slipways btefore granting loans to
local shipowners;

THAT I have been veluing ships and all other floating craft in the
PHILIPPINES since 1910 for LLOYD'S, also Underwriters from all Ports of
the World having representatives in the PHILIPPINGS and in 1917 I was in-
etructed to value the ex German vessels commandeered in MAWILA by the U.S.
War Department (First World War) also all 28 ex Cerman vesgel were re—
commiceioned under my direction ir 1917 and 1918:;

THEAT I am end have been a Life Member of the INSTITUTE OF MARIKE
EHGINEZES of LONDOH since 19103

THAT I am familiar with £l1l vessels and floating craft and acquainted
with the values of all such craft in ths PHILIPPIIES;

THAT I alsc hold a Diplema of PROFESSIONAL MECEAWICAL INGINEER issued
by the Department of FPublic Works of the FHILIFFPINES;

THAT I am President of C. B. NILSON & COMPANY, duly incorporated
under the lawe of the PEILIPFINZS in 1931 that we are indepondent Sur-
veyore and have no interest or connection with any Shipowners, Shipyard
or Commercial Firm of any description in the PHILIFPIINES,

s/ C. B. Helson
t/ C. B, HALSON

SUBSCRIBED AWD SWORN to before me this 30th day of Sopt., 1946, in
the City of Manila, Philippines, the affiant exhibitinz to me his Residence
Tax Cortificate No. A-33188, issued at Manila on January 1lth, 19U6,

s/ Norberto Galban

t/ WORBERTO GALBAN
Hotarisl Seal NOTARY PUBLIC

Until Docember 31, 19L6
Doc. ¥o. : Book Ho,_II
Page Fo._ 01 ; Series of 19u6,
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"REGULATION COVERING THE EVALUATION OF VESSEL AED
PLOM NG EGUIPSENT CLAINS®

In arriving at the fair value of any vessel, ~I1th exceptions
hereinafter noted, the foliowing formula shall be used,

1. The recomstruction price of the vessel or floating equipment

R
g

shall be arrived at by giving not more than fifty percent (50%) pro-
gressive appreciation of the determined original cost of comstructlion
plus numn. power, and equipnent improvements as of the date when
nade, spread over the 1lifc of the vessel during the {ollowing periods,
not -:n-:ﬂini twenty (20) years:

SEAR_ APFRECIATION AL
Prior= 1922 lone -
1922 - 1932 2 !11 yre 224
1933 - 1936 20% { 4 yre 10%
1937 = 1940 k% t 4 yrs 135
1941 % 1lyr 5%

2, The reconstruction prices so found shall be progressively
depreciated during the life of the vessel or floating equipment and the
W so congidered in the recenstruction prics during their

as follows;

_DEPRECINTION

Steel Hull Vessels (on an estimated 1ife of 40 yras) at 245
Nooden Hull Vessels (on an estimated life of 20 yrs) at 5%
3 Execeptions tc the above reguls«tion may be made in

the case solely built and used for pleasure and of craft whose
condition with respect to hull and/or machinery at the time of taking
would cause the application of the Regulation to glve an unwarranted
excessive value over that applied to veésels or floating equipsent in
seaworthy condition at the time of taking,
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“REQULATIQN COVERING THE EVALUATION OF VESSEL AND
m

In arriving at the fair value of vessel, with exceptions
hereinafbér noted, the fallowing formila shall bo used.

1. The reconstruction price of the vessel equipment
Mhmnqnwéummm ' .

gressive _ the determined

over
not exeseding twenty (20) years:
AR, AEFPRECIATION whTAL
Prior- 1922

E

Steel Mull Vessels (on an estimated 1ife of 40 yrs) at 254
Wooden Hull Vessels (on an estimated life of 20 yrs) at 5%
3
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